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MURRAY STATE UNIVERSITY FOUNDATION, INC.
POLICY

SUBJECT: Acceptance and Valuation of Gifts of Real Estate

DATE: July 1, 1998

PURPOSE

Because it is frequently more advantageous for donors to make a gift of real estate
rather than a gift of cash, the Murray State University Foundation, Inc. (Foundation)
welcomes such gifts. These gifts of property include both improved and unimproved
property, residences, condominiums, apartment buildings, rental property, commercial
property, farms, ranches, and other real estate. Gifts may be made outright, through wills,
establishment of trusts, retained life estates, etc.

All gifts of real property
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All mortgages, deeds of trust, restrictions, limitations, reservations, easements,
liens and other encumbrances must be disclosed. Normally, all of these should be
discharged by the donor before the Foundation accepts the gift of real property.

All carrying costs including, but not limited to, taxes, insurance, association dues,
membership fees, transfer charges, etc. must be disclosed.

Title information such as the most recent survey of the property, a title insurance
policy, and/or an attorney’s title opinion must be furnished to the Foundation.
These costs will normally be paid by the donor.

TBT1001817.02529.7T100 1 117.02 529.75 Tm[ )]TJETBT61 0 0 5 property.






Form 8282 (Rev. 4-2000} Page 2

=8I} Information on DONATED PROPERTY

2. Did the 3. Was the 4. Information on use of property.
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General Instructions

Section references are to the Internal
Revenue Code.

Purpose of Form

Donee organizations use Form 8282 to
report information to the IRS and donors
about dispositions of certain charitable

alals, I ol
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author, components of a stereo system,
or six place settings of a patiern of
silverware are considered one item.

2. tems consumed or distributed for
charitable purpose. The organization
does not have to file Form 8282 if an
item is consumed or distributed, without
consideration, in fulfilling your purpose or

The organization must furnish items 1
and 2 above within 15 days after the
latest of the date:

e The crganization transferred the
property,

* The original denee signed Section B of
Form 8283, or

# The organization received a copy of
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